TO HAVE AND TO HOLD, all and smguhr the smd premlaes unto lhc Mnrtgagce. its succc V
assigns forever:

The Mortgagor covenants; that lﬁﬂs lawfully sclzed of ‘the prem h \
absolute, that he"has good: right and lawful authotity to sell, convey, or-encumber the: san 3
- are free and clear of all licns and encumbrances whatsoever. The \(ortgagor further covenants to: warrant an 0!
ever defend all and singular the premises unto the Mortgagee forever, from and agamst the Mortgagor and all 7
persons whomsoever lawfully claimmg the same or any part thereof, :

The Mortgagor covenants and agrees as follows: S ,’?—V‘g

1. That he will promptly pay ‘the principal of and mterest on the indébtedniess evidenced by
the times and in the manner therein providzd. The mortgagée may collect &' “late charge” not to ex
equal to five per centum (5%) of any installment which is not paid within fifteen (15) days from t_v
thereof to cover the extra expense involved in handling delinquent: payments

: for such further sums as may be advanced hereafter, at theg
option of the Mortgngce, for the payment o axhs, insutarice premmms, public assessmients, repairs: or other pur-
poses pursuant to the covenants herein, a SaRny further loans; advances, Jeadvances or tredits that-may be
made hereafter to the Mortgagor by the Mo ¢t ; and that all sums so advanced shall bear’ interest at.the -same = |

ibik’on demand of the Mortgagee, unless otherwise provided in wtiting.

Ms now exlstmg or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts as
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mort-
gagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and have
* attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee:

4. That he will keep all improvements now existing or hereafter erected upon the mong%gcd property in
good repair, and should he fail to do so, the Mortgagee ‘'may, at its option, enter upon said premlscs, make whatever
repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

S. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness‘secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the -‘Mortgagee
may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mort-
gage debt.

' 6. That, together with, and in addition ¥; the monthly payments of principal aid interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publi¢ assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor Yo pay all taxes, insurance premiums |
and public assessments, the Mortgagee- may, at its option, pay said items and c'harge all advances therefor to the
mortgage debt, including, -also, any State and Federal tax liens. - cen .

. 7. That he hereby assigns all the rents, issues, and profits of - the mortgagcd prennses from and after any
default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
have the right to have a receiver appomted of the rents, issues, and profits, who, after deducting . all charges: and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resldue *df the rents,
issues, and *profits, toward the paymem of the debt secured hereby. : .

8. That, at the option of the Mortgagee, this mortgage shall become- due and. payable forththh if hé‘
gagor shall convey away said mortgaged premises, or-if the title ahall become Vested it afiy ; :
~ manner whatsover other ‘than by death of the Mortgagor, or if any junior- lied shall-bé gra
or permitted by him without the express \vn(ten cofisent oksthe’ wnhm inortga ¢

able, and this mortgage may be forecloséd., Should any. legal pro
mortgage, or sholld the Mortgagee become a party toia ,'d,
descnbed hcrem, or should the debt secured élereby or any

fee, shall thereupon -become d
" of the debt secured thereby, an




